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EXAMINATION OCTOBER 2024
BACHELOR OF ARTS (FIFTH SEMESTER)
MACRO ECONOMICS - Xl

[Time: As Per Schedule] [Max. Marks: 50]

Instructions:

1. Fill up strictly the following details on your answer book
a. Name of the Examination: BACHELOR OF ARTS (FIFTH
SEMESTER)
b. Name of the Subject: MACRO ECONOMICS - XI
c. Subject Code No: 2401000105020561
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Seat No:

Student’s Signature

English Version [Max. Marks: 50]
Q.1 (A)Answer by choosing the correct option. 10
1. 'Micro economics means micro study of economy.' Whose definition is
this?
a) Marshall b) Morris Dobb
c) Boulding d) Ragnar Frisch
2. What is national income when calculating at constant prices?
a) Real income b) Monetary income
c) National income d) Per capita income
3. Pigou defined national income from which point of view?
a) Production b) Exchange
c) Consumption d) Distribution
4. An increase in monetary income means an increase in real income as
well.....
a) Yes b) No
c) Neutral d) Require more information
5. According to Keynes, the proportion of employment depends on what?

a) Wage b) Effective demand
c) Income d) Investment
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6. What does Prof. Pigou emphasize to establish full employment?
a) Cost — cut b) Monetary — cut
c) Price — cut d) Wage — cut

7. What is the ratio between total consumption and total income at a given
point of time called?
a) Marginal consumption b) Average consumption
¢) Consumption function d) Total consumption

8. How is the marginal propensity to save of the poor compared to rich?
a) Low b) High
C) Zero d) None of the above

9. The minimum sales revenue that an entrepreneur expects at a particular
level of employment is......
a) Aggregate supply price b) Aggregate demand price
c¢) Aggregate demand d) Aggregate supply

10. If the expected future rate of return remains constant and supply price of
capital equipment’s increases then marginal efficiency of capital.....

a) Increase b) Decrease
c) Constant d) No relation
(B) Fill in the blanks 5

(1) According to Fisher the economic welfare of society is based on

(2) The law of market was introduced by :

(3) There is a__relationship between real wages and labor demand.

(4) The formula for the average propensity to consume is

(5) Thereis a relationship between investment and the marglnal
efficiency to capital.

Q.2  Answer the following questions briefly. 10

(1) Give the meaning of macro economics.

(2) What is real income and monetary income?

(3) Give the meaning of environmental accounting system.

(4) What is the relationship between the supply price of capital equipment
and the marginal efficiency of capital?

(5) What is real investment?

Q.3 (A) Discuss the market theory of J.B. Say.
(B) Explain the wage cut theory of Pigou. 7
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Explain the concept of marginal efficiency of capital and discuss the factors 13
affecting to it in detail.

Q.4  Write short note. (Any two) 12

Scope of macro economics

Difficulties in calculating national income

Diagrammatic explanation of the theory of effective demand
Subjective factors affecting propensity to consume

O
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Gujarati Version [Max. Marks: 50]
Q.1 (¥ YUY [Ase Yie s3] oscllod WLl 10
1. AsHaell welola Aed ueldAsl yeHaall oAl wl Slefl cauy
87
a) Hlelg b) HIRY Sl
c) w(e5a d) AR (52
2. APIA 1A se(l 21817 R21R {1l s 1] 241d d) dal Q] s&dIMi
21 87
a) dldlds Alds b) «llQLiS1U AldS
c) AYTY w4145 d) HlALELS H1dS
3. (U2 ABIY wlasei] culul sUl ¢ (R loigell 1] edl?
a) Gaulest b) (alsiH
c) duzULL d) d&uwll
4. <l1QUS1U WIdsHI ddR) 12 diRd[ds Al sHi UL dYlR)......
a) &l b) sil
c) deel d) dg Hiledl{l e .
5. 38efetl Hd A%2LRNe] UHIQL 2Ulell GUR IHR AW 8?
a) dds b) HAUWSIRS HidL
c) Alds d) yslRlslal
6. W (UaL Yyl A2l UL 5dL Slell GUR #IR 52 87
a) Wi - 514 b) «llQLislA - s1U
c) dld - 51U d) ddel — 51U
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7. 516 [s1(8d UM §6 UL el §6 1dS dRet] AR UHIRLA &)

s&d Ui w1d 87
a) AHid quzlel b) AU dURILL
c) duzlel a8y d) §¢ duLl
8. dAluwadell AHid wudg(d uleisadl sdi 3dl SlU B2
a) <11l b) GIR{l
c) Ui d) GUzs 516 i€l
9. AWARelL 516 A5 U5 R [AA1%S B defciH AU W Id seil
AUUYLAW B d....
a) $4 4ydsl (SUd b) 4 Hidl (5Hd
c) §4 Hial d) §6 Ydél

10. AeHLleld @Lld dnds] UHLL Re12 & ¥{a Y3 Aleetef] Yrasl
(5Hd a8 d) YSlefl A1Hid si&HdL....

a) dd b) €2
c) ReR d) S1¢5 iy «ef]
() Wid] 221 Y. 5
() (520201l Had UM I%e1l WIS SEUILA] B 1H1R GuR 8.
(2) WoslRell (AU 2 9 sl edl.
(3) dlRd[As ddel Mo YHeAl Hidl A iy B,
(%) 42121 UL g[def Y 2}

(W) YSIR518L e YSlofl AlMid sidemdl g doiy 8.

Q.2  olAeil ULl &SUI Fllod I 10

9. UHAde]l elllutel] 34el w 1Y),

2. dlxd[ds wids Wal «113LisIY w1ds 2 2q j?

3. 4 [cR(ly (Su104] ueg(detl 34el 3.

¥. Y31 Aldsisfl Yasl (GHd wa YSlofl AlHid stdetHdl 9 3d) eiy 82
d. dld(ds Ysl 518l 424 j?

Q.3 () %.0fl. Aell ool (tun Y. 6
() [U2yst] Adel SlUst] Riegic Al 7

¥{eql

&s’%«»ﬂ AlHid stAdeiHdlel vald dHmd) WA A AHUR Sl URoeion (dd1d
RN}
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Q.4  selld quil, (A1 d o))
q yuAce]] AelQulBle] sl
R ALY 219 50l 2RI+ Y2kl

3. WSS Hidlell Riegicetl 41s(d gLl AHYA]
¥ dUR11g[del AR Sdi culsdaefl uRejo
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